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MATTHEW BENNS

THE electrician followed his
normal practice and offered
the north shore householder a
better price for cash. ~

“I should tell you,” said
Hayley Jordan, “that my hus-
band is the Commissioner of
Taxation.”

“He quickly repriced his
quote after my wife said that,”
chuckled ATO boss Chris Jor-
dan yesterday. “I think every-
one has come across that at
some point of time.”

But that black economy is
hurting  honest, tax-paying
Australians to the tune of $22.5
billion a year, according to the
latest Australian Bureau of
Statistics figures.

“It's big and it’s worth pay-
ing attention to and trying to
reduce it, because even if you
reduce it by-10 or 20 per cent
youare still talking about a sig-
nificant amount of money,” Mr
Jordan said.

According to those figures,
cutting the black market by 20
per cent would reduce the
average bill of Australia’s 11
million taxpayers by an aver-
age of almost $500 each.

“It is unfair. The businesses
that are doing the right thing
are at a competitive disadvan-
tage. Literally down the street
could be a similar business not
paying tax,” Mr Jordan said.

The Australian Tax Office
is targeting businesses that
operate in the cash-only black
economy, including building
tradesmen, restaurants, waste
skip operators, cleaners, and
beauty, nail and hair salons.

Mr Jordan said the Tax
Office was analysing bank
deposits and benchmarking

typical busi-
ness activity
to spot the
ones that
stood out as
trading dis-
honestly as
part of a
1 reform  of
Chris Jordan.  the ATO.
“We want to
give honest taxpayers a better
experience, a lighter touch,
and the dishonest ones a much
harder one,” Mr Jordan said.
Tax evasion in the cash
economy can have serious
consequences. One takeaway
business was hiding an average
of $2100 a week in sales. The
ATO conducted an audit and
also identified that in addition
to evading income tax, $4000
of staff entitlements had not
been met and $18,000 in GST
was evaded. The owner was
sentenced to two years in jail
and served three months be-
fore being released on a $1000

good behaviour bond. He also

paid over $65,000 in fines. %

Last month 40 ATO officers
targeted almost 170 businesses
in Sydney’s Chinatown to
stress the importance of paying
the full tax. Similar raids are
planned for other capitals

And he felt that might con-
tribute to the mystery of Aus-
tralia’s missing $100 notes,
which The Daily Telegraph
revealed yesterday  were
among the $10 billion of cash
missing from the economy as
Australians hoarded it under
their beds.

Even the head of the ATO
was baffled by the nation’s
vanishing $100 notes,

“I haven't seen a $100 note
in ages, where are they?” Mr
Jordan said.
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The Flame magazine
sponsorship list
(February to October 2014)

China Jade Restaurant
H. Hung
Hurstville Chinese Restaurant
MREF
Wing's Dragon Restaurant
Bethany Management Services P/L
C. M. Kwan
N.EPR
Tony & Rosa Tsui
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[] ﬁ?’ﬁ (FEHFEANBH I Commonwealth Bank A/C 2006-0090-1888
RS B ¥ Restaurant Mission Inc. BJF )

I:l %Fﬁ u:l!I: Please charge my Credit Card Account.
it e AC N B 5 PR P 0 Sk 0

[ ] MasterCard [ ] VISA

Account No.

i FH G

Expiry Date
R Z:

Cardholder’s Name $# 05 ANtk 44

Surname (%) First and other name (£)

[ESe v

Amount &% Signature %%
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P.O. Box K338
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Restaurant Mission Inc

2nd Floor, 17 Valentine Street,
Sydney NSW 2000 Australia

Tel: (02) 9211 1666

Fax: (02) 9281 9191

E-mail: restaurantmission@gmail.com
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P.O. Box K-338 Haymarket
Sydney NSW 1240 Australia
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7KED : Fortune Press
Shop 98, 460 Jones Street,
Ultimo NSW 2007 Australia
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